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The All-Party Parliamentary Group on Microfinance/Microcredit

AGM 15.7.09 
Minutes

Annette Brooke MP, Chairman, opened the meeting and welcomed those in attendance. 
Election of Officers.  
Julie Morgan MP proposed Annette Brooke as Chairperson. John Barrett MP seconded the proposal. The nomination was carried. 

John Barrett proposed Tom Levitt MP as Vice Chair. Annette Brooke seconded the proposal. The nomination was carried. 

Annette Brooke proposed John Barrett as Secretary. Julie Morgan seconded the proposal. The nomination was carried. 

Annette Brooke proposed Robert Syms MP as Treasurer. Julie Morgan seconded the proposal. The nomination was carried.

2008 Activities

Julia Modern, Coordinator of the APPG, reported on the APPG’s activities in 2008, describing the four meetings that were held. Annette Brooke remarked that the high-level meeting on ‘Microfinance in the Islamic World’ was a huge success.

Financial Report

Julia Modern then presented a financial statement for the APPG’s operations in 2008, showing that the group was financed through a grant of £768.33 from Barclays Bank, which funded a roundtable breakfast meeting, and £670.28 from RESULTS UK’s core budget. Julia commented that if the APPG wishes to do bigger and better things this year additional financing will have to be secured, particularly as there is currently pressure on RESULTS UK’s core budget.

John Barrett spoke about his appointment to the board of RBS’s microfinance operations, which means that he has the opportunity to hold individual meetings with the RBS board. Through the takeover of ABN Amro, RBS are heavily involved in microfinance and are looking to expand their involvement. John is a member of the Advisory Group on microfinance, and suggested that it might be worth putting forward a proposal for support to the next meeting, which should be immediately after the parliamentary recess. 

Julia explained that the APPG secretariat has a potential donor who is willing to contribute to the operations of the APPG if matched funding can be found, and asked for members to let her know about any other opportunities they come across.

Proposal for activities in 2009/10

Julia Modern then presented a proposal for activities in 2009/10. It was proposed that the APPG focus on major gaps in microfinance provision – areas where microfinance is not yet reaching its full potential. Four topics were proposed:

· Microfinance in Africa

· ‘Does microfinance really help the poor?’

· Microfinance and food security / rural microfinance

· Micro-insurance for climate change

There was a lot of enthusiasm for working on microfinance in Africa, and the meeting was agreed that a major issue currently is how to ensure that microfinance provision is scaled up in this region.

Annette mentioned that there was a roundtable discussion on Malawi yesterday which was hosted by Sainsburys, and that we could potentially ask them to sponsor a meeting on microfinance and food.

Julia mentioned the possibility of linking with other groups, such as the APPG on Food and Agriculture for Development for the food security topic, to hold joint meetings. There was a lot of enthusiasm for this idea, and John Barrett suggested holding a joint meeting with the APPG on Africa.

On micro-insurance for climate change, Annette and John felt that they need to know more about the issue and asked Julia to put together a proposal for what the APPG could do around this topic. Julia suggested that the work on this topic may not be structured as a meeting, but instead take the form of a sign-on letter or other advocacy.

John Barrett talked about the importance of engaging new champions for microfinance in the run-up to and after the general election next year, which will bring in a lot of new faces. He felt that it is important for us to enthuse someone from the new administration about microfinance. Julia mentioned that microfinance featured prominently in the Conservative Green Paper on international development, which was published on Monday. 

Annette and John both felt that the election will mean that there is less opportunity to hold meetings of the APPG in the next year, as most MPs will be busy outside Parliament at least in the Spring. Annette suggested we may only be able to fit in two meetings before the election.

John suggested that we should try to influence all parties in the run-up to the elections, particularly around what appears in their manifestos. Many APPGs invite key speakers from each party to set out the party’s policy on their interest areas, and suggested that perhaps we should hold a meeting of this style under the ‘Africa’ topic, asking ‘will microfinance be in your manifesto?’ It would be most effective to tie this in with a key external speaker.

John also suggested hosting a sort of ‘fresher’s fair’ or reception for the new MPs coming in after the election. This should be a couple of weeks after the election results are confirmed but before the summer recess. We should have key speakers and invite other NGOs working on microfinance eg Five Talents and Opportunity International to have displays. John suggested that we may be able to get Sainsburys or Barclays to sponsor the reception. Julia added that it could be a good opportunity to launch the findings of research into progress of microfinance clients above the poverty line if the timings match up.

